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Three new appointmentsfor CM S Adonnino Ascoli & Cavasola Scamoni

Rome, 30th January 2008, CMS Adonnino Ascoli & Cavasola Scamoni is glad to
announce the appointment of a new partner and two new entries for the Italian tax team. Federico
Raffaelli, who was aready a Senior Associate of the Firm since 1997, has been appointed Partner ,
while Fabio Aramini (as Partner) and Massimo Pellecchia (as Associate) have just joined from a very
prestigious international tax consulting Firm.

Federico Raffaelli joined the Firm as Associate in 1997 and became Partner in 2008. Since 1997 heis
a member of the “Ordine dei Dottori Commercialisti” of and since 1999 he is registered in the List of
Certified Auditors. H is activity concentrates in accounting and tax auditing , aswell as in general tax
and corporate assistance. His clients are mostly national and multinational companies operating
in finance, publishing, pharmaceutical, beauty, automotive and in the utilities sector. He has been
invited to speak a national and international conferences and is currently co-operating
with specialized magazines dealing with taxation topics. His areas of speciaization include
corporate, domestic and international business taxation.

Fabio Aramini_joined the Firm as Partner in January 2008. He is visiting Professor at the University
of Castellanza (LIUC) and lecturer at the Master in Tax law organized by the L. Bocconi University.
He has written several articles in domestic and International Tax and speaks in national and
international conferences. He is enrolled as a Certified tax consultant, as a Certified auditor since 2001
and as an IFA member since 1998. His areas of specialization include international tax planning
engagements for Italian inbound and outbound projects. His professional activity is also focused in
international tax planning and in assisting clients in making EU claims.
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Massimo Pellecchia joined the Firm as Associate in January 2008 and is currently completing his
Ph.D. He is enrolled in the “Ordine dei dottori commerciaisti” (Certified tax consultant) and as a
Certified auditor from 2005. He is author of severa articles on domestic Tax issues. He currently
advises clients operating in various industries such as energy, industrial products and real estate. His
area of specialization is mainly represented by corporate tax planning.

Giuseppe Ascoli, in charge of the Tax department, comments. We are proud to have offered
the partnership status to Federico, who has, in these years, given proof of his technical and
professional capabilities and is very much esteemed by his colleagues. We are also very pleased of the
lateral hiresof Fabio and Massimo, who's know how, builtin strong multinational tax consulting
firms, is valuable for the growth of our team.

- end of the pressrelease -

About CMS Adonnino Ascoli & Cavasola Scamoni

CMS Adonnino Ascoli & Cavasola Scamoni is one of the most prestigious Italian law firms, with offices in Rome and Milan.
The firm engages approximately 100 people of which 18 are partners, around 60 are lawyers and tax experts and the
remainder are support staff. The Firm specializes in corporate, commercial, administrative, labour and tax law and its
professional activity is egually divided between litigation and non-contentious work. CMS Adonnino Ascoli & Cavasola
Scamoni is a member of CMS the alliance of major independent European law firms providing businesses with legal and tax
services across Europe and beyond. In addition, CMS firms offer access to market-leading services in emerging markets,
particularly Central and Eastern Europe and China. Operating in 47 business centres around the world, CMS has over 595
partners, more than 2,000 legal and tax advisers and a total complement of over 4,200 staff.

CMS member firms are: CMS Adonnino Ascoli & Cavasola Scamoni (Italy); CMS Albifiana & Suérez de Lezo (Spain); CMS
Bureau Francis Lefebvre (France); CMS Cameron McKenna (UK); CMS Derks Sar Busmann (Netherlands); CMS von
Erlach Klainguti Settler Wille (Switzerland); CMS Hasche Sgle (Germany); CMS DeBacker (Belgium); and CMS Reich-
Rohrwig Hainz (Austria).
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